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The Russian financial system is currently influenced by a multitude of factors, a
key one being Russia's transition to a proactive stance in the international relations
system and our state's aspiration to develop a fair multipolar world based on the
supremacy of international law. Active resistance to these steps by a group of
developed countries, expressed in a growing wave of unilateral restrictions of a
discriminatory nature, including trade and financial blockades, as well as unfair
competition in global energy markets, has complicated the normal development of the
Russian Federation as an export-oriented economy, fully integrated into the global
trade and financial system.

Russia's construction of a more autonomous economic system, capable of
operating effectively under new conditions, has become an objectively costly process
given the necessity of strengthening the country's defense capability. The acceleration
of industrial production in certain national sectors and the impossibility for Russian
businesses to invest abroad have had a strengthening effect on the Russian ruble and
further complicated the development of competitive export projects for Russian
enterprises. Nevertheless, in the spring of 2025, the share of the ruble in settlements
for Russian exports exceeded 50% for the first time across all geographical zones of
international trade, and the share of settlements in the currencies of friendly countries
began to decline. The task of developing regional payment and settlement
infrastructure within BRICS and the SCO, including the development of independent
exchange platforms for trading commodities among member countries, remains
relevant for Russia.

Despite the fact that the growth of the industrial production index in Russia
amounted to only 1% for the first ten months of 2025, official unemployment figures
remain unprecedentedly low, and numerous state support programs have allowed many
enterprises and entire industries to finance themselves at preferential rates. Under these



conditions, the Bank of Russia moved towards easing monetary policy, expressed in a
systematic reduction of the key rate and the lifting of restrictions on foreign transfers
for Russian citizens and foreign individuals from friendly countries.

In a situation of declining export revenues and weak predictability in the
development of global energy markets (primarily the oil market), the question of
compensating regional budget deficits while fully implementing national goals and
objectives, formulated within the framework of national projects (which are being
realized largely due to strategically thought-out investment decisions by authorized
banks and development institutions), remains.

The question of whether the Russian economy is transitioning to a prolonged
period of cooling or if there are opportunities to move towards a new investment cycle
and launch a new round of economic activity is on the agenda for discussion among all
key financial market participants.

Opportunities for structural coordination of interaction between the financial and
real sectors, as the main producer of added value, creating favorable conditions for
converting savings into investments, or “expectations into actions" (as far as possible
under modern conditions), depend on many forces and factors of varying degrees of
predictability. At the same time, financial market participants themselves are
undergoing a process of transformation under the influence of technological factors,
the transition to a platform economy, and the need to implement autonomous
technological solutions that enhance the security and quality of services provided.

These opportunities and challenges for the further development of the Russian
financial system in interaction with the real sector of the economy, considering the
international context, will be the subject of discussion at the plenary session and panel
discussions of the XV International Scientific and Practical Conference.

The conference has been held for 15 years and has established itself as a platform
for effective interaction between the scientific and expert community to exchange
experience and develop new solutions and development strategies.

Conference purpose: to identify the key directions for transforming the
architecture of the modern Russian and international financial systems in interaction
with the real sector of the economy, and to exchange ideas and proposals for the further
development of the financial market and its key participants from an investment
perspective.

Participants: leading scientists from Russian and foreign universities and
analytical centers, representatives of federal financial authorities, regional
administrations, foreign government agencies, Russian and foreign banks, insurance,
investment, valuation, and venture companies, as well as non-financial corporations.

Working languages: Russian.

General Partners: Association of UNECON Alumni, Sher.

Partners: Northwestern Main Branch of the Central Bank of the Russian
Federation, Gazprombank (JSC), Council for Professional Qualifications of the



Financial Market, Finance Committee of Saint Petersburg, Federal Treasury, Federal
Tax Service, Russian Professorial Assembly, Rosselkhozbank (JSC).

You can find information about the conference and register on the conference
website:https://af.unecon.ru/

Contact us:
E-mail: af@unecon.ru

PRELIMINARY CONFERENCE PROGRAM
March 18, 2026 (Wednesday)



https://af.unecon.ru/
mailto:af@unecon.ru#_blank

Youth Day

Panel discussion of the Department of Finance for graduate students and young scientists:
"Financing Sustainable Development of the National Economy in the Face of New Challenges and
Tasks"

Panel discussion of the Department of Accounting and Analysis for students, graduate students,
and young scientists: "Adaptation of Accounting to Turbulence: Signals of a New Investment
Cycle"

Financial Marathon of the Department of Banking, Financial Markets, and Insurance for young
scientists: "A New Investment Cycle: Development of the Financial Industry and Adaptation to
Modern Economic Conditions"

Panel discussion of the Department of World Economy and International Economic Relations for
students, graduate students, and young scientists: "Moving Towards a New Investment Cycle in
Conditions of International Economic Turbulence: Financial Infrastructure, Development
Institutions, and the Search for Resources"

March 19, 2026 (Thursday)
Plenary Session

9.00-10.00 Registration

10.00 —12.00 Plenary Session

12.00 —-13.00 LUNCH

13.00 — 14.30 Panel Discussion: "Financing the Real Sector: The Key Driver of Economic
Growth"

14.30 - 15.00 COFFEE BREAK

15.00 — 16.30 | Panel Discussion: "Architecture of Banking in the Digital Era: Competition or

Collaboration Between Traditional and Innovative Models?"

March 20, 2026 (Friday)
Round Tables / Scientific and Practical Discussions

11:00 — 12.30 (Morning Pool )

Scientific and
Practical
Discussion:
"Current Issues in
the Transformation
of Accounting in
the Context of a
New Investment
Cycle"

Open Scientific and
Practical Discussion
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Open Scientific and
Practical
Discussion: "4th
Romanovskiy

Scientific and Practical
Discussion:
"Interaction Between
the Real and Financial
Sectors of the Global
Economy in Conditions
of Global Instability"

12.30 — 13.30 COFFEE BREAK

13:30 — 15.00 (Afternoon Pool)

Open Scientific and

Practical Discussion: | Open Scientific and Open Scientific and

"Financial Literacy of Practical . . . Panel Discussion:
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